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PRESS RELEASE 
 
Comment from the Chief Executive regarding the import of gold from the US 
 
We have noted the recent media coverage of the importation by Rand Refinery of gold from 
the USA into RSA and wish to correct certain misconceptions as follows. 
 
Rand Refinery is the largest integrated single-site precious metals smelting and refining 
complex in the world. The company has evolved from a  pure refiner of local RSA gold doré 
to an internationally recognized and accredited global precious metals leader, sourcing gold 
in different forms from many parts of the world. 
 
Currently Rand Refinery refines precious metals sourced from across the entire African 
continent, as well as gold from many other countries in many different continents.  The USA 
is just one example of many countries form which Rand Refinery sources our feedstock. 
 
The movement of gold in larger or smaller amounts to and from other countries is nothing out 
of the ordinary and comes with the status of an internationally acclaimed refinery, who is an 
accredited member of the London Bullion Market Association with Referee status. These 
types of activities will continue for as long as Rand Refinery provides this type of service to 
our customers across the world. 

 
The company currently imports in excess of 200 tons of gold per annum, refining over 400 
tons of gold per annum. This is not a new part of the business, having imported gold for 
further refining and processing for at least the past fifteen years.  It should also be borne in 
mind that Rand Refinery does not source any metal deposits from conflict-affected areas, and 
adheres strictly to the OECD and LBMA guidelines in this regard. 

 
All gold received is treated according to our customers’ needs and arrives at the refinery in 
the form of unrefined or secondary gold, and leaves the company in the form of various 
value-added beneficiated gold products, such as cast bars, minted bars, minted coins and 
coin blanks. 

 
The company will continue to act as an agent for all our precious metals depositing 
customers, providing assaying, vaulting and international logistics services. 
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